Philadelphia Industrial Development Corporation

Peter S. Longstreth
President

Tom Rosenfeld

CanAm Enterprises, LLC
32 Court Street

Suite 1501

Brooklyn, NY 11201

June 1, 2006

Dear Tom,
Re: PIDC Track Record

We are pleased to confirm that since PIDC commenced maintaining statistics in 1978, it has,
pursuant to its mandate, administered in excess of 3,500 loans and grants with total project costs
of all transactions in excess of $12.1 billion and total dollar amount of all transactions in excess
of $6.7 billion as of December 31, 2005. Of this amount, 2.53% has been written off as

uncollectible and 2.88% of the outstanding portfolio amount was 90 days or more in arrears as of
December 31, 2005.

Should you have any additional questions, please do not hesitate to contact me.

Sincerely yours,

o AL

Steven Genyk
Senior Vice President

2600 Centre Square West 1500 Market Street  Philadelphia PA  19102-2126
215.496.8020 FAX 215.977.9618 e-mail info@pidc-pa.org
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